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7KLV�UHDO�HVWDWH�GRFXPHQW�LV�SUHSDUHG�WR�VXSHUVHGH�DOO�RWKHU�UHDO�HVWDWH�GDWD�SUHYLRXVO\
IXUQLVKHG�SHUWDLQLQJ�WR�WKLV�3URMHFW���7KH�SODQ�LV�WHQWDWLYH�LQ�QDWXUH�DQG�LV�WR�EH�XVHG�IRU
SODQQLQJ�SXUSRVHV�RQO\���7KH�UHDO�SURSHUW\�UHTXLUHPHQWV�DQG�WKH�HVWLPDWH�RI�YDOXH�DUH
VXEMHFW�WR�FKDQJH�LI�FKDQJHV�LQ�GHVLJQ�RFFXU�GXULQJ�WKH�&RQWLQXLQJ�(QJLQHHULQJ�DQG
'HVLJQ�3KDVH��&('��

���� 3URMHFW�SXUSRVH

7KH�)HDVLELOLW\�6WXG\�IRU�WKLV�3URMHFW�KDV�EHHQ�LQLWLDWHG�XQGHU�WKH�DXWKRULW\�RI�6HFWLRQ
����RI�:5'$�����7KLV�DXWKRULW\�DOORZV�WKH�SURMHFW�VSRQVRU��*HRUJLD�3RUWV�$XWKRULW\
�*3$���WR�VXEPLW�WKHLU�RZQ�)HDVLELOLW\�6WXG\�ZKLFK�PXVW�EH�UHYLHZHG�E\�$VVLVWDQW
6HFUHWDU\�RI�WKH�$UP\��&LYLO�:RUNV���$6$�&:��DQG�EH�VXEPLWWHG�IRU�&RQJUHVVLRQDO
DXWKRUL]DWLRQ�XQGHU�:5'$������*3$�KDV�UHTXHVWHG�WKDW�WKH�&RUSV�5HDO�(VWDWH�'LYLVLRQ
SUHSDUH�WKH�5HDO�(VWDWH�3ODQ�IRU�WKLV�VWXG\���([KLELW�$�LV�D�9LFLQLW\�0DS�LQGLFDWLQJ�WKH
3URMHFW�OLPLWV�
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���� 5HVSRQVLELOLWLHV

$OO�ODQG�DFTXLVLWLRQ�UHTXLUHG�IRU�WKH�3URMHFW�ZLOO�EH�WKH�UHVSRQVLELOLW\�RI�WKH�3URMHFW
6SRQVRU��36����7KH�QDYLJDWLRQ�VHUYLWXGH�LV�WKH�GRPLQDQW�ULJKW�RI�WKH�)HGHUDO
*RYHUQPHQW�XQGHU�WKH�&RPPHUFH�&ODXVH�RI�WKH�8��6��&RQVWLWXWLRQ�WR�FRQWURO�DQG
UHJXODWH�WKH�QDYLJDEOH�ZDWHUV�RI�WKH�8QLWHG�6WDWHV�DQG�WKH�VXEPHUJHG�ODQGV�WKHUHXQGHU
IRU�YDULRXV�FRPPHUFH�UHODWHG�SXUSRVHV��LQFOXGLQJ�QDYLJDWLRQ���7KHUH�DUH�QR�ODQGV
UHTXLUHG�IRU�WKH�3URMHFW�DQWLFLSDWHG�WR�IDOO�ZLWKLQ�QDYLJDWLRQ�VHUYLWXGH�

���� /DQG�$FTXLVLWLRQ�)RU�&KDQQHO�&RQVWUXFWLRQ�$FWLYLWLHV

������ )HH

1RQH�
������ (DVHPHQWV

$�&KDQQHO�,PSURYHPHQW�6ORXJKLQJ�(DVHPHQW�RU�6SHFLDO�8VH�3HUPLW�ZLOO�EH�UHTXLUHG
IRU�WKH���DFUHV�RI�XSODQGV�FRPSULVHG�RI�7UDFWV���DQG���DV�LQGLFDWHG�RQ�([KLELW�%��RZQHG
E\�8��6��)LVK�DQG�:LOGOLIH�6HUYLFH�WKDW�DUH�D�SDUW�RI�WKH�6DYDQQDK�1DWLRQDO�:LOGOLIH
5HIXJH��

,Q�DGGLWLRQ��WKHUH�ZLOO�EH�DSSUR[LPDWHO\����DFUHV�RI�ODQGV�FRPSULVHG�RI�7UDFWV������������
������DQG����DERYH�PHDQ�KLJK�ZDWHU�UHTXLUHG�IRU�WKH�FKDQQHO�LPSURYHPHQW�VORXJKLQJ
HDVHPHQWV��6HH�([KLELW�%����7KHVH�ODQGV�DUH�ORFDWHG�SUHGRPLQDWHO\�LQ�WKH�DUHDV�ZKHUH
EHQG�ZLGHQHUV�ZLOO�EH�FRQVWUXFWHG���7KH\�DUH�ORFDWHG�LQ�WKH�LQQHU�KDUERU�DERYH�)RUW
-DFNVRQ�RQ�WKH�QRUWK�VLGH�RI�WKH�ULYHU�

���� /DQG�$FTXLVLWLRQ�IRU�(QYLURQPHQWDO�$FWLYLWLHV

������ )HH

6HYHUDO�SODQV�IRU�PLWLJDWLRQ�DQG�DYRLGDQFH�LPSDFWV�ZHUH�GHYHORSHG�WR�DGGUHVV�WKH
FXOWXUDO�DQG�QDWXUDO�UHVRXUFH�FRQFHUQV���7KH�WHQWDWLYHO\�UHFRPPHQGHG�SODQ�LQFOXGHV
IHDWXUHV�DQG�FRVWV�IRU�D�1DWXUDO�5HVRXUFHV�3ODQ�ZKLFK�LQFOXGHV�SXUFKDVH�LQ�IHH�RI�D
PD[LPXP�RI�������DFUHV�RI�IUHVKZDWHU�ZHWODQGV�DQG�WKH�FUHDWLRQ�RI������DFUHV�RI�QHZ
ZHWODQGV�UHSODFLQJ�VDOWZDWHU�ZHWODQGV���7KH�ODQGV�WR�EH�DFTXLUHG�ZLOO�EH�LQ�WKH
SUR[LPLW\�RI�WKH�6DYDQQDK�1DWLRQDO�:LOGOLIH�5HIXJH�

������ (DVHPHQWV

&XUUHQW�SODQV�DUH�WR�EORFN�0LGGOH�5LYHU�ZLWK�HDUWKHQ�GDP���7KH�DUHD�WR�EH�ILOOHG�LV
DSSUR[LPDWHO\������DFUHV���0DWHULDOV�ZLOO�EH�ERUURZHG�IURP�'LVSRVDO�$UHD��$�WR�FUHDWH
D�ILOO�DFURVV�0LGGOH�5LYHU���2Q����)HEUXDU\������D�GHHG�ZDV�H[HFXWHG�EHWZHHQ�&KDWKDP
&RXQW\�DQG�WKH�8��6��)LVK�DQG�:LOGOLIH�JUDQWLQJ�DQ�HDVHPHQW�WR�GHSRVLW�VSRLO�IRU�D
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SHULRG�RI����\HDUV���2Q�-XQH�����������D��6SHFLDO�8VH�3HUPLW�ZDV�H[HFXWHG�EHWZHHQ�WKH�8�
6��)LVK�DQG�ZLOGOLIH�DQG�WKH��8��6��$UP\�&RUSV�RI�(QJLQHHUV��6DYDQQDK�'LVWULFW�
JUDQWLQJ�SHUPLVVLRQ�IRU�WKH�&RUSV�RI�(QJLQHHUV�ZLWK�D�ULJKW�RI�HQWU\�IRU�FRQVWUXFWLRQ�RI
GLNHV��DQG�IRU�GLVSRVDO�DQG�RU�UHPRYDO�RI�VSRLO�IRU�DQ�LQGHILQLWH�SHULRG�EHJLQQLQJ
)HEUXDU\������������%DVHG�RQ�WKLV�LQIRUPDWLRQ��WKH�SURSHUW\�ULJKWV�LQ�'LVSRVDO�$UHD��$
DUH�VXIILFLHQW�WR�DOORZ�WKH�ZLWKGUDZDO�RI�PDWHULDO�SUHYLRXVO\�SODFHG�LQ�WKH�VLWH��

$�3HUSHWXDO�5RDG�(DVHPHQW�ZLOO�EH�UHTXLUHG�IURP�'LVSRVDO�$UHD��$�WR�WKH�HDUWKHQ�GDP
LQ�RUGHU�WR�SODFH�DQG�PDLQWDLQ�PDWHULDO���$�7HPSRUDU\�5RDG�(DVHPHQW�LV�UHTXLUHG�IRU�D
UDPS�H[SDQVLRQ�WR�KDXO�GHEULV�IURP�WKH�GLNH�LQ�'LVSRVDO�$UHD��1�WR�WKH�GHEULV�RIIORDG
VLWH�

���� /DQG�$FTXLVLWLRQ�IRU�&XOWXUDO�5HVRXUFH�$FWLYLWLHV

������ )HH

1RQH�
������ (DVHPHQW

$�SUHOLPLQDU\�GHWHUPLQDWLRQ�LQGLFDWHV�WKDW�WKH�3URMHFW�PD\�LQGXFH�EDQN�VORXJKLQJ
DORQJ�WKH�VKRUHOLQH�RI�)RUW�-DFNVRQ���$�SUHOLPLQDU\�SODQ�WR�DGGUHVV�WKLV�KDV�EHHQ
GHYHORSHG��KRZHYHU��WKH�36�PD\�QHHG�WR�REWDLQ�D�7HPSRUDU\�:RUN�$UHD�(DVHPHQW�LQ
RUGHU�WR�GR�DQ\�FRQVWUXFWLRQ�ZRUN�ZKLFK�LV�QRW�ZDWHUEDVHG���6KRXOG�LW�EH�GHWHUPLQHG
WKDW�WHPSRUDU\�HDVHPHQW�ZLOO�EH�QHFHVVDU\��WKH�FRVW�ZRXOG�EH�PLQLPDO�DQG�FDQ�EH
FRYHUHG�LQ�WKH�FRQWLQJHQF\�IRU�WKH�3URMHFW�
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���� 8WLOLW\�5HORFDWLRQ

7KHUH�DUH�XWLOLW\�SLSHOLQHV�FURVVLQJ�WKH�FKDQQHO�DW�6RXWKHUQ�1DWXUDO�*DV���7KH�LQLWLDO�(1
VWXGLHV�LQGLFDWHG�WKHVH�SLSHV�ZRXOG�EH�LPSDFWHG�E\�GUHGJLQJ��KRZHYHU��WKH�FKDQQHO
DOLJQPHQW�EHWZHHQ�6WDWLRQV��������DQG��������KDV�EHHQ�VKLIWHG�WRZDUG�WKH�*HRUJLD
VLGH�RI�WKH�ULYHU�WR�DYRLG�UHORFDWLQJ�DQ\�SLSHOLQHV��

���� 7KH�,QGXVWULDO�&RPSDQ\��7,&��%XONKHDG

7KH�EXONKHDG�ORFDWHG�DW�7KH�,QGXVWULDO�&RPSDQ\��7,&��ZLOO�EH�UHPRYHG��KRZHYHU��LW�LV
ZLWKLQ�WKH�ERXQGDULHV�RI�DQ�H[LVWLQJ�&KDQQHO�,PSURYHPHQW�6ORXJKLQJ�(DVHPHQW
ZKLFK�ZDV�REWDLQHG�E\�*$�'27�DQG�DVVLJQHG�WR�WKH�8��6��ZLWK�WKH������6DYDQQDK
+DUERU�:LGHQLQJ�3URMHFW�ZKLFK�VWDWHV�LQ�SDUW�´VXEMHFW�WR�WKH�QHFHVVDU\�5HJXODWRU\
3URJUDP�$XWKRUL]DWLRQ��WKDW�WKH�ULJKW�WR�FRQVWUXFW�D�EXONKHDG�W\SH�VWUXFWXUH����µ�

���� 6DYDQQDK�0DULQH�6HUYLFHV�%XONKHDG

7KH�EXONKHDG�DW�6DYDQQDK�0DULQH�ZLOO�EH�UHPRYHG��KRZHYHU��WKLV�LV�FRYHUHG�E\�WKH
&RUSV�SHUPLW�XQGHU�6HFWLRQ����RI�WKH�5LYHUV�DQG�+DUERUV�$FW�RI����������8�6�&�������
7KHVH�6HFWLRQ����SHUPLWV�DXWKRUL]H�WKH�'LVWULFW�(QJLQHHU�WR�RUGHU�DQ�RZQHU�WR�UHPRYH
DQ\�VWUXFWXUH�WKDW�LQWHUIHUHV�ZLWK�D�QDYLJDWLRQ�SURMHFW�RU�WR�UHYRNH�VXFK�SHUPLW�DQG
RUGHU�WKH�UHPRYDO�RI�WKH�VWUXFWXUH�DV�DQ�REVWUXFWLRQ�WR�QDYLJDWLRQ���7KH�SHUPLW�VWDWHV
WKDW�WKH�SHUPLWWHH�VKDOO�QRW�EH�HQWLWOHG�WR�FRPSHQVDWLRQ�IRU�GDPDJH�RU�LQMXU\�WR�WKH
VWUXFWXUHV�RU�ZRUN�DXWKRUL]HG�KHUHLQ�ZKLFK�PD\�EH�FDXVHG�E\�WKH�UHVXOW�IURP�H[LVWLQJ
RU�IXWXUH�RSHUDWLRQV�XQGHUWDNHQ�E\�WKH�8QLWHG�6WDWHV�LQ�WKH�SXEOLF�LQWHUHVW�

���� 'LVSRVDO�$UHDV

7KH�H[LVWLQJ�GLVSRVDO�DUHDV�DUH�DGHTXDWH�IRU�WKLV�SURMHFW���1R�QHZ�GLVSRVDO�DUHDV�DUH
UHTXLUHG���7KH�H[LVWLQJ�GLVSRVDO�DUHDV�ZHUH�SURYLGHG�E\�WKH�SURMHFW�VSRQVRU�IRU
SUHYLRXV�SURMHFWV���7KHUHIRUH��FUHGLWLQJ�ZLOO�QRW�EH�DOORZHG�H[FHSW�IRU�DGGLWLRQDO�ODQGV
WKDW�ZLOO�EH�DFTXLUHG�IRU�QHZ�ZRUN�

7KHUH�LV�QR�UHTXLUHPHQW�IRU�VWDJLQJ�DUHD�V��IRU�GHEULV�GLVSRVDO���$Q\�VWDJLQJ�DUHD�QHHGV
ZLOO�EH�LQFOXGHG�LQ�WKH�FRQWUDFW�GRFXPHQWV�IRU�WKH�FRQWUDFWRU�WR�SURYLGH�

7KH�6FUHYHQ�)HUU\�5RDG�ODQGLQJ�VLWH�LV�GHVLJQDWHG�DV�DQ�RII�ORDGLQJ�VLWH�IRU�GHEULV�LI
PDULQH�HTXLSPHQW�LV�XVHG�WR�SHUIRUP�GHEULV�UHPRYDO���*HRUJLD�'27�KDV�LQGLFDWHG�WKDW
WKH\�ZLOO�QRW�UHTXLUH�DQ�HDVHPHQW�RU�SHUPLW�IRU�XVH�RI�WKLV�ODQGLQJ�VLWH�



$SSHQGL[�$���5HDO�(VWDWH
3DJH���RI����

9HUVLRQ� )LQDO
5HYLVLRQ�'DWH� �������
6SRQVRU� *HRUJLD�3RUWV�$XWKRULW\
6HFWLRQ� 3XEOLF�/DZ��������5HORFDWLRQ

�� 38%/,&�/$:��������5(/2&$7,21

7KHUH�DUH�QR�NQRZQ�3��/���������UHORFDWLRQ�UHTXLUHPHQWV�



$SSHQGL[�$���5HDO�(VWDWH
3DJH���RI����

9HUVLRQ� )LQDO
5HYLVLRQ�'DWH� �������
6SRQVRU� *HRUJLD�3RUWV�$XWKRULW\
6HFWLRQ� 3URMHFW�6SRQVRU�5HVSRQVLELOLWLHV

�� 352-(&7�6321625�5(63216,%,/,7,(6

���� $FTXLVLWLRQ�UHVSRQVLELOLWLHV

7KH�36��*HRUJLD�3RUWV�$XWKRULW\��KDV�WKH�UHVSRQVLELOLW\�WR�DFTXLUH�DOO�ODQGV��HDVHPHQWV�
UHORFDWLRQV��DQG�ULJKWV�RI�ZD\��/(55��UHTXLUHG�IRUW�WKLV�3URMHFW���,I�FRQVWUXFWLRQ
FRQWUDFW�DGPLQLVWUDWLRQ�LV�SHUIRUPHG�E\�WKH�86$&(�6DYDQQDK�'LVWULFW��WKHQ�WKH�'LVWULFW
RI�5HDO�(VWDWH�VKDOO�REWDLQ�IURP�WKH�SURMHFW�VSRQVRU�DQ�$XWKRUL]DWLRQ�IRU�(QWU\�RQWR
SURMHFW�ODQGV�SULRU�WR�FHUWLI\LQJ�WKDW�ODQGV�DUHD�DYDLODEOH�IRU�FRQVWUXFWLRQ���7KH
$XWKRUL]DWLRQ�IRU�(QWU\�PXVW�LQFOXGH�DQ�$WWRUQH\·V�&HUWLILFDWH�H[HFXWHG�E\�WKH�DWWRUQH\
IRU�WKH�SURMHFW�VSRQVRU���6HH�([KLELWV�&�DQG�'�

�� 0,1(5$/�5,*+76

7KHUH�DUH�QR�NQRZQ�PLQHUDO�DFWLYLWLHV�ZLWKLQ�WKH�VFRSH�RI�WKH�SURSRVHG�3URMHFW�DUHD�



$SSHQGL[�$���5HDO�(VWDWH
3DJH���RI����

9HUVLRQ� )LQDO
5HYLVLRQ�'DWH� �������
6SRQVRU� *HRUJLD�3RUWV�$XWKRULW\
6HFWLRQ� $77,78'(�2)�3523(57<�2:1(56

�� $77,78'(�2)�3523(57<�2:1(56

3URSHUW\�RZQHUV�KDYH�H[SUHVVHG�VRPH�VNHSWLFLVP�DERXW�WKH�3URMHFW���5LJKWV�RI�(QWU\�IRU
6XUYH\�DQG�([SORUDWLRQ�ZHUH�GLIILFXOW�WR�REWDLQ�EHFDXVH�RI�WKH�SURSHUW\�RZQHUV·
VNHSWLFLVP���7KH�ULYHU�ZDV�ZLGHQHG�LQ������DQG�GHHSHQHG�LQ��������7KH�RZQHUV�DUH
ZRQGHULQJ�LI�WKLV�ZLOO�EH�WKH�ODVW�SURMHFW�WR�ZLGHQ�DQG�GHHSHQ�WKH�ULYHU�WR�DFFRPPRGDWH
ODUJHU�VKLSV�EHFDXVH�VRPH�DUH�EXLOGLQJ�LPSURYHPHQWV�DQG�GR�QRW�NQRZ�LI�WKH\�ZLOO�EH
DGYHUVHO\�DIIHFWHG�RU�QRW�LQ�WKH�IXWXUH�



$SSHQGL[�$���5HDO�(VWDWH
3DJH���RI����

9HUVLRQ� )LQDO
5HYLVLRQ�'DWH� �������
6SRQVRU� *HRUJLD�3RUWV�$XWKRULW\
6HFWLRQ� $&48,6,7,21�6&+('8/(

�� $&48,6,7,21�6&+('8/(

7KH�UHDO�HVWDWH�DFTXLVLWLRQ�VFKHGXOH�LV�WR�EHJLQ�LQ�0D\�RI������ZLWK�FRPSOHWLRQ
VFKHGXOHG�IRU�0DUFK��������7KH�XSSHU�KDUERU�FRQVWUXFWLRQ�FRQWUDFW��ZKLFK�UHTXLUHV�WKH
UHDO�HVWDWH�DFTXLVLWLRQ��LV�VFKHGXOHG�WR�EH�DGYHUWLVHG�DIWHU�WKH�FRPSOHWLRQ�RI�WKH
DFTXLVLWLRQ�LQ�0DU\������

���� 3URSRVHG�(VWDWHV

(VWDWHV�DUH�UHFRPPHQGHG�IRU�WKH�3URMHFW���7KHVH�ZLOO�EH�LQFRUSRUDWHG�LQWR�WKH
FRQYH\DQFH�GHHGV�IRU�DFTXLVLWLRQ�RI�SURMHFW�ODQGV���&RQYH\DQFH�GHHGV�IRU�WKH�IROORZLQJ
ZLOO�EH�UHTXLUHG�

• $�QRQ�VWDQGDUG�3HUSHWXDO�&KDQQHO�,PSURYHPHQW�6ORXJKLQJ�(DVHPHQW��XVHG�LQ�WKH
���IW��6DYDQQDK�+DUERU�'HHSHQLQJ�3URMHFW��

• $�VWDQGDUG�7HPSRUDU\�:RUN�(DVHPHQW�(VWDWH�ZKLFK�PD\�EH�UHTXLUHG�IRU�)RUW
-DFNVRQ

• $�VWDQGDUG�3HUSHWXDO�5RDG�(DVHPHQW�(VWDWH�IRU�URDG�DFFHVV�WR�0LGGOH�5LYHU�FORVXUH

• $�VWDQGDUG�7HPSRUDU\�5RDG�(DVHPHQW�(VWDWH�IRU�WKH�UDPS�H[SDQVLRQ�IURP�GLNH�LQ
�1�WR�GHEULV�RIIORDG�VLWH

• $�VWDQGDUG�)HH�(VWDWH�IRU�PLWLJDWLRQ�ODQGV
���� &KDQQHO�,PSURYHPHQW�6ORXJK�(DVHPHQW�(VWDWHV

$�SHUSHWXDO�DQG�DVVLJQDEOH�ULJKW�DQG�HDVHPHQW�WR�FRQVWUXFW��RSHUDWH��DQG�PDLQWDLQ
FKDQQHO�LPSURYHPHQW�ZRUN�RQ��RYHU�DQG�DFURVV�WKH�KHUHLQ�GHVFULEHG�ODQG�LQ�FRQQHFWLRQ
ZLWK�WKH�RSHUDWLRQ�DQG�PDLQWHQDQFH�RI�WKH�6DYDQQDK�+DUERU��LQFOXGLQJ�WKH�ULJKW�WR
FOHDU��FXW��IHOO��UHPRYH�DQG�GLVSRVH�RI�DQ\�DQG�DOO�WLPEHU��WUHHV��XQGHUEUXVK��EXLOGLQJV�
LPSURYHPHQWV�DQG�RU�RWKHU�REVWUXFWLRQV�WKHUHIURP��WR�H[FDYDWH��GUHGJH��FXW�DZD\��DQG
UHPRYH�DQ\�RU�DOO�RI�VDLG�ODQG��VDWXUDWH��HURGH�DQG�VORXJK�VDLG�ODQG��DQG�WR�SODFH
WKHUHRQ�GUHGJH�PDWHULDO��DQG�IRU�VXFK�RWKHU�SXUSRVHV�DV�PD\�EH�UHTXLUHG�LQ�FRQQHFWLRQ
ZLWK�VDLG�ZRUN�RU�LPSURYHPHQW��UHVHUYLQJ��KRZHYHU��WR�WKH�*UDQWRU��LWV�VXFFHVVRUV�DQG
DVVLJQV��DOO�VXFK�ULJKWV�DQG�SULYLOHJHV�DV�PD\�EH�XVHG�ZLWKRXW�LQWHUIHULQJ�ZLWK�RU
DEULGJLQJ�WKH�ULJKWV�DQG�HDVHPHQW�KHUHE\�DFTXLUHG��VXEMHFW��KRZHYHU��WR�H[LVWLQJ
HDVHPHQWV�IRU�SXEOLF�URDGV�DQG�KLJKZD\V��SXEOLF�XWLOLWLHV��UDLOURDGV�DQG�SLSHOLQHV�

���� )HH�(VWDWH

��7KH�IHH�VLPSOH�WLWOH�WR��WKH�ODQG�GHVFULEHG�LQ�6FKHGXOH�$���7UDFWV�1RV��BBBB��BBBB�DQG
BBBB���VXEMHFW��KRZHYHU�WR�H[LVWLQJ�HDVHPHQWV�IRU�SXEOLF�URDGV�DQG�KLJKZD\V��SXEOLF
XWLOLWLHV��UDLOURDGV�DQG�SLSHOLQHV�
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���� 7HPSRUDU\�:RUN�$UHD�(DVHPHQW

$�WHPSRUDU\�HDVHPHQW�DQG�ULJKW�RI�ZD\�LQ��RQ��RYHU�DQG�DFURVV��WKH�ODQG�GHVFULEHG�LQ
6FKHGXOH�$���7UDFWV�1RV��BBBB��BBBB�DQG�BBBB���IRU�D�SHULRG�QRW�WR�H[FHHG
BBBBBBBBBBBBBB��EHJLQQLQJ�ZLWK�GDWH�SRVVHVVLRQ�RI�WKH�ODQG�LV�JUDQWHG�WR�WKH�3URMHFW
6SRQVRU��IRU�XVH�E\�WKH�3URMHFW�6SRQVRU��LWV�UHSUHVHQWDWLYHV��DJHQWV��DQG�FRQWUDFWRUV�DV�D
�ZRUN�DUHD���LQFOXGLQJ�WKH�ULJKW�WR��PRYH��VWRUH�DQG�UHPRYH�HTXLSPHQW�DQG�VXSSOLHV�
DQG�HUHFW�DQG�UHPRYH�WHPSRUDU\�VWUXFWXUHV�RQ�WKH�ODQG�DQG�WR�SHUIRUP�DQ\�RWKHU�ZRUN
QHFHVVDU\�DQG�LQFLGHQW�WR�WKH�FRQVWUXFWLRQ�RI�WKH�6DYDQQDK�+DUERU�([SDQVLRQ�3URMHFW�
WRJHWKHU�ZLWK�WKH�ULJKW�WR�WULP��FXW��IHOO�DQG�UHPRYH�WKHUHIURP�DOO�WUHHV��XQGHUEUXVK�
REVWUXFWLRQV��DQG�DQ\�RWKHU�YHJHWDWLRQ��VWUXFWXUHV�RU�REVWDFOHV�ZLWKLQ�WKH�OLPLWV�RI�WKH
ULJKW�RI�ZD\��UHVHUYLQJ��KRZHYHU��WR�WKH�ODQGRZQHUV��WKHLU�KHLUV�DQG�DVVLJQV��DOO�VXFK
ULJKWV�DQG�SULYLOHJHV�DV�PD\�EH�XVHG�ZLWKRXW�LQWHUIHULQJ�ZLWK�RU�DEULGJLQJ�WKH�ULJKWV
DQG�HDVHPHQW�KHUHE\�DFTXLUHG��VXEMHFW��KRZHYHU��WR�H[LVWLQJ�HDVHPHQWV�IRU�SXEOLF�URDGV
DQG�KLJKZD\V��SXEOLF�XWLOLWLHV��UDLOURDGV�DQG�SLSHOLQHV�

���� 3HUPDQHQW�5RDG�(DVHPHQW�

$�SHUSHWXDO�DQG�DVVLJQDEOH�HDVHPHQW�DQG�ULJKW�RI�ZD\�LQ��RQ��RYHU�DQG�DFURVV��WKH�ODQG
GHVFULEHG�LQ�6FKHGXOH�$���7UDFW�1RV��BBBB��BBBB�DQG�BBBB��IRU�WKH�ORFDWLRQ��FRQVWUXFWLRQ�
RSHUDWLRQ��PDLQWHQDQFH��DOWHUDWLRQ�DQG�UHSODFHPHQW�RI��D��URDG�V��DQG�DSSXUWHQDQFHV
WKHUHWR��WRJHWKHU�ZLWK�WKH�ULJKW�WR�WULP��FXW��IHOO�DQG�UHPRYH�WKHUHIURP�DOO�WUHHV�
XQGHUEUXVK��REVWUXFWLRQV�DQG�RWKHU�YHJHWDWLRQ��VWUXFWXUHV��RU�REVWDFOHV�ZLWKLQ�WKH�OLPLWV
RI�WKH�ULJKW�RI�ZD\���UHVHUYLQJ��KRZHYHU�WR�WKH�RZQHUV��WKHLU�KHLUV�DQG�DVVLJQV��WKH�ULJKW
WR�FURVV�RYHU�RU�XQGHU�WKH�ULJKW�RI�ZD\�DV�DFFHVV�WR�WKHLU�DGMRLQLQJ�ODQG�DW�WKH�ORFDWLRQV
LQGLFDWHG�LQ�6FKHGXOH�%���VXEMHFW��KRZHYHU��WR�H[LVWLQJ�HDVHPHQWV�IRU�SXEOLF�URDGV�DQG
KLJKZD\V��SXEOLF�XWLOLWLHV��UDLOURDGV�DQG�SLSHOLQHV�

���� 7HPSRUDU\�5RDG�(DVHPHQW

$�WHPSRUDU\�DQG�DVVLJQDEOH�HDVHPHQW�DQG�ULJKW�RI�ZD\�LQ��RQ��RYHU�DQG�DFURVV�7UDFW
1RV��BBBBB��BBBBBB��BBBBB�DQG�IRU�WKH�ORFDWLRQ��FRQVWUXFWLRQ��RSHUDWLRQ��PDLQWHQDQFH�
DOWHUDWLRQ�DQG�UHSODFHPHQW�RI��D��URDG�V��DQG�DSSXUWHQDQFHV�WKHUHWR��WRJHWKHU�ZLWK�WKH
ULJKW�WR�WULP��FXW��IHOO�DQG�UHPRYH�WKHUHIURP�DOO�WUHHV��XQGHUEUXVK��REVWUXFWLRQV�DQG
RWKHU�YHJHWDWLRQ��VWUXFWXUHV��RU�REVWDFOHV�ZLWKLQ�WKH�OLPLWV�RI�WKH�ULJKW�RI�ZD\�
UHVHUYLQJ��KRZHYHU��WR�WKH�RZQHUV��WKHLU�KHLUV�DQG�DVVLJQV��WKH�ULJKW�WR�FURVV�RYHU�WKH
ULJKW�RI�ZD\�DV�DFFHVV�WR�WKHLU�DGMRLQLQJ�ODQG�DW�WKH�ORFDWLRQV�LQGLFDWHG�LQ�6FKHGXOH�$�
VXEMHFW��KRZHYHU��WR�H[LVWLQJ�HDVHPHQWV�IRU�SXEOLF�URDGV�DQG�KLJKZD\V��SXEOLF�XWLOLWLHV�
UDLOURDGV�DQG�SLSHOLQHV�
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�� 5($/�(67$7(�(67,0$7(
7KH�HVWLPDWHG�UHDO�HVWDWH�FRVWV�LQFOXGH�ODQG�DQG�LPSURYHPHQW�YDOXHV��GDPDJHV�
PLQHUDO�ULJKWV��UHORFDWLRQ�FRVW�DQG�IHGHUDO�DV�ZHOO�DV�QRQ�IHGHUDO�DGPLQLVWUDWLYH�FRVWV��
$�����FRQWLQJHQF\�LV�DSSOLHG�WR�WKH�HVWLPDWHG�WRWDO�RI�WKHVH�LWHPV�

,7(0 &267

&KDQQHO�,PSURYHPHQW�6ORXJKLQJ�(DVHPHQW
�������DFUHV�

��������

,PSURYHPHQW �

)HH�$FTXLVLWLRQ��0LWLJDWLRQ�/DQGV���������DFUHV� ��������

0LQHUDO�5LJKWV �

'DPDJHV �

5HORFDWLRQV �

3�/���������5HORFDWLRQ�&RVWV �

$FTXLVLWLRQ�&RVWV�²�$GPLQ������SDUFHOV�RZQHUV� ��������

�����������������������������������������)HGHUDO �������

�������������������������������������1RQ�)HGHUDO ��������

727$/�(67,0$7('�5($/�(67$7(�&2676 ����������
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6SRQVRU� *HRUJLD�3RUWV�$XWKRULW\
6HFWLRQ� (;+,%,76

��� (;+,%,76

����� ([KLELW�$�¥�9LFLQLW\�0DS

����� ([KLELW�%�¥�7UDFW�0DS

����� ([KLELW�&�¥�$XWKRUL]DWLRQ�IRU�(QWU\�IRU�&RQVWUXFWLRQ

����� ([KLELW�'�¥�$WWRUQH\ªV�&HUWLILFDWH�RI�$XWKRULW\










